MIM: Explanation for the difference of over 10% in financial statement 2017 year on year
On 04 Apr 2018, Mineral and Mechanical Joint Stock Company explained the difference of over 10% in financial statement 2017 year on year as follows:
Revenue and net revenue: Revenue 2017 was VND 166,153,466,837, an increase of VND 94,462,433,171, equivalent to 131.7% year on year. Revenue 2016 was VND 71,691,033,666. Revenue 2017 increased year on year because at the time, consumption of Fero Mangan in the market rose. In the period, the sales and selling price were higher than the previous period. For net revenue, since revenue increased, the net revenue surged accordingly due to no 2017 revenue deduction 
In 2017, profit after tax was VND 13,832,806,871, an increase of VND 12,363,281,084 year on year. Profit after tax 2016 was VND 1,469,525,787. 

Reason:
- Adjustment of product structure, review of human resources, cutting down expenses contributed to decrease in expenses in the period, especially direct production expenses, which contributed to decrease in the cost of goods sold 
- Selling price 2017 was higher year on year 

- Sales surged while other expenses insignificantly rose

In 2017, the company office’s profit after tax was VND -747,572,961, less loss of VND 2,949,270,378 year on year. Loss of 2016 was VND 3,696,843,339. Reason was in fiscal year of 2017, the company office was forced by Hanoi Department of Taxation through notice of invalid invoices. However, in the year the Company applied for issuing retail invoices with revenue 2017 of more VND 4,454,424,208 year on year and selling price surged  
